RESOLUTION 04-2016

2016 BUDGET AMENDMENT

WHEREAS, the City of Diamond City, Arkansas, has properly adopted a budget for the
fiscal year 2016; and

WHEREAS, the City of Diamond City, Arkansas, must make certain adjustments of
funds over and above the budgeted amounts for 2016,

NOW, THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF DIAMOND CITY, ARKANSAS:

That the year 2016 Budget, as adopted on January 14, 2016 pursuant to Council vote
shall be, and hereby is, duly amended to reflect the changes attached hereto as Exhibit
“A” and incorporated herein by reference; and all such additional receipts and revenues
and disbursements and expenditures as reflected in the attached Exhibit “A” are duly
approved, ratified and confirmed.

Be it resolved that this amendment be adopted, ratified, and made part of the budget for
2016.

This resolution shall be in full force and effect from and after its passage.

Approved and adopted by roll call vote as follows this_2¢f _ day of /Vl @ ;% , 2016.

Ayes Eé Nays _ (0 Abstentions _ {7/ Absent g{

APPROVED:

s ddudond -

J ;uj-)udson, Mayor

ATTEST:

__:___/{._.__-_;.JQJ —l/ T

_ Steven Floyd, Dépuly Clerk

A



- CITY of DIAMOND CITY

PROPOSED BUDGET REVISIONS

FOR THE YEAR 2016
Effective for 6/1/2016
General Fund
Paid Mileage $1.000.00

In the 1 5 months of 2016 there was an unusual amount of trips required to Fayetteville and
Little Rock related to legal issues with Guthrie

Lawsuit Settlement * $10,700.00
Settlement amount in Federal Court regarding Guthrie case
Sewer Department
Revenue $36,800.00
Reflects rate increase imposed on customers as a result of increase waste water charges
Waste Water Cost $38,500.00

Reflects increased rate on waste water charges



